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0HPRULD� GHO� 0LQLVWUR� GH�
(GXFDFLyQ� 1DFLRQDO� DO� &RQJUHVR� GH� ������ %RJRWi�� (GLWRULDO�

3UHVLGHQWH�GH�OD�

�

GH�GLFLHPEUH�GH�������2UJiQLFD�GH�OD�8QLYHUVLGDG�1DFLRQDO�

/LEURV

6LJQDWXUD�UHUXP��6REUH�HO�PpWRGR��%XHQRV�$LUHV��
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OD�$UJHQWLQD

3DUD�XQ�SURJUDPD�GH�KLVWRULD�LQWHOHFWXDO�\�RWURV�
HQVD\RV�

eOLWHV� ,QWHOHFWXDOHV� HQ� HO� VXU� GH�
&RORPELD��3DVWR������²����

/D�IXQFLyQ�VRFLDO�GH�OD�SURSLHGDG�
HQ�ODV�FRQVWLWXFLRQHV�FRORPELDQDV�

(O�DQiOLVLV�GHO�GLVFXUVR�VRFLDO��/RV�OtPLWHV�KLVWyULFRV�GH�
OR�SHQVDEOH�\�OR�GHFLEOH�

/D�
5HIRUPD� 8QLYHUVLWDULD�� 'HVDItRV� \� SHUVSHFWLYDV� QRYHQWD� DxRV�
GHVSXpV

(O�FRQFHSWR�GH�PRGHOR��,QWURGXFFLyQ�D�XQD�HSLVWHPRORJtD�
PDWHULDOLVWD� GH� ODV� PDWHPiWLFDV�� %XHQRV� $LUHV�� /D� %HVWLD�

(O�VLJOR�

7HRUtD�GHO�VXMHWR�
/DV�(VFXHODV�1RUPDOHV�\�HO�FDPELR�HGXFDWLYR�HQ�ORV�

(VWDGRV�8QLGRV�GH�&RORPELD�HQ�HO�SHUtRGR�5DGLFDO������²������7XQMD��

,QYHVWLJDFLRQHV� UHWyULFDV� ,�� /D� DQWLJXD�
UHWyULFD�� $\XGDPHPRULD�

/D� HGXFDFLyQ� PXVLFDO� HQ� %RJRWi�
����²����
&RORPELD������

eOHPHQWV�G�pFRQRPLH�SROLWLTXH�
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GH�OD�PRGHUQLGDG�

/RV�PDU[LVWDV��

6RFLRORJtD�GH�OD�DXWHQWLFLGDG�\�OD�VLPXODFLyQ��GH�

(Q� /DV� FRQWUDGLFFLRQHV� FXOWXUDOHV� GH� OD� PRGHUQLGDG�� GH� 9DULRV�

(Q�&ULVLV� GH� OD� FODVH�PHGLD� \� SRVWIRUGLVPR

(O�PLWR�GH�OD�XQLYHUVLGDG

(O� VRFLyORJR� \� HO� KLVWRULDGRU

&DPSR�GH�SRGHU��FDPSR�LQWHOHFWXDO��,WLQHUDULR�GH�XQ�
FRQFHSWR�

+RPR�DFDGHPLFXV��%XHQRV�$LUHV��(GLWRUHV�6LJOR�
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%RXUGLHX��3LHUUH��/D�QREOH]D�GH�(VWDGR��(GXFDFLyQ�GH�pOLWH�\�HVStULWX�
GHO�FXHUSR

5D]RQHV� SUiFWLFDV�� 6REUH� OD� WHRUtD� GH� OD� DFFLyQ�

6RFLRORJtD�\�FXOWXUD�
/D�+LVWRULD�\�ODV�FLHQFLDV�VRFLDOHV�

7UDGLFLRQHV�\�WHQGHQFLDV�GLVFLSOLQDULDV�
HQ� OD� IRUPDFLyQ� HQ� &LHQFLDV� 6RFLDOHV� HQ� OD� XQLYHUVLGDG� HVWDWDO�
FRORPELDQD� ����²����

(VFULWRV�VREUH�HFRQRPtD�\�SROtWLFD

(Q� &LHQ� DxRV� GH� OD� 6RFLRORJtD� HQ� &RORPELD� ������������� GH�

&LHQ� DxRV� GH� OD�6RFLRORJtD� HQ�&RORPELD�
������������

0HWRGRORJtDV�GH�OD�LQYHVWLJDFLyQ�VRFLDO��GH�0DQXHO�

(VFULWRV�VREUH�FXHVWLRQHV�HFRQyPLFDV

0HFiQLFD�VRFLDO�R�WHRUtD�GHO�PRYLPLHQWR�KXPDQR�
FRQVLGHUDGR�HQ�VX�QDWXUDOH]D��HQ�VXV�HIHFWRV�\�HQ�VXV�FDXVDV��%RJRWi��

(O� JLUR� GHFRORQLDO��

JOREDO
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(Q�%LRSROtWLFD� \� IRUPDV� GH� YLGD

/D�VRFLRORJtD�HQ�&RORPELD�

/D� LQWURGXFFLyQ� GHO� SHQVDPLHQWR� PRGHUQR� HQ�
&RORPELD��(O�FDVR�GH�/XLV�(��1LHWR�$UWHWD��%RJRWi��8QLYHUVLGDG�

+LVWRULD��VRFLRORJtD�\�SROtWLFD��(QVD\R�GH�VRFLRORJtD�H�
KLVWRULD�GH�ODV�LGHDV

1DLVVDQFH�GHV�´,QWHOOHFWXHOVµ�����������

(VFULELU� ODV�SUiFWLFDV��)RXFDXOW��GH�&HUWHDX��0DULQ��

/D�
SUHWHQVLyQ�XQLYHUVDOLVWD� GH� OD� WHRUtD� VRFLDO

3DUWLGRV�SROtWLFRV�\�FODVHV�VRFLDOHV�

(O�UDGLFDOLVPR�FRORPELDQR�GHO�VLJOR�;,;��GH�-RVp�

�(Q� ,JOHVLD��PRYLPLHQWRV�\�
SDUWLGRV��SROtWLFD�\�YLROHQFLD�HQ�OD�KLVWRULD�GH�&RORPELD��GH�-DYLHU�

)DFXOWDG�GH�&LHQFLDV��)XQGDFLyQ�\�FRQVROLGDFLyQ�GH�

/D� 5HIRUPD� 8QLYHUVLWDULD� ������������� GH�
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(VFULWRV�3ROtWLFRV

8QLYHUVLGDG� VLQ� FRQGLFLyQ�� 0DGULG�� (GLWRULDO�
7URWWD���

/D�SK\VLRORJLH�VRFLDOH�

(O� JLUR�

VLQJXODULGDGHV

+LVWRULD� GHO� HVWUXFWXUDOLVPR� WRPR� ,,�� %DUFHORQD��

/D�PDUFKD�GH�ODV�LGHDV��+LVWRULD�GH�ORV�LQWHOHFWXDOHV��
KLVWRULD�LQWHOHFWXDO�

+LVWRULD�GH�OD�FiWHGUD�GH�PHGLFLQD�GXUDQWH�HO�SHUtRGR�
UHSXEOLFDQR�����������

/DV�UHJODV�GHO�PpWRGR�VRFLROyJLFR�

2EUDV�6HOHFWDV��GH�/XLV�(GXDUGR�

'LVFXUVR�	�6RFLHGDG

/D� LGHD� GH� OD� XQLYHUVLGDG� HQ� $OHPDQLD�� )LFKWH�� 6FKOHLHUPDFKHU��
+XPEROGW��1LHW]VFKH��'H� /DJDUGH��0D[�:HEHU�� 6FKHOHU�� -DVSHUV��

(O�RUGHQ�GHO�GLVFXUVR�
/D�DUTXHRORJtD�GHO�VDEHU��%XHQRV�$LUHV��(GLWRULDO�
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/D� YHUGDG� \� ODV� IRUPDV� MXUtGLFDV�� %DUFHORQD��

1DFLPLHQWR�GH�OD�ELRSROtWLFD��%XHQRV�$LUHV��)RQGR�

1LHW]VFKH��OD�JHQHDORJtD�\�OD�KLVWRULD��9DOHQFLD��3UH�

0DU[�\�$PpULFD�/DWLQD��GH�-RVp�

'H�OD�UHS~EOLFD�VHxRULDO�D�OD�QXHYD�VRFLHGDG

(O� 5HDOLVPR� 'LDOpFWLFR� HQ� OD� +LVWRULD�� (O�
PpWRGR�GLDOpFWLFR�DSOLFDGR�DO�SHQVDPLHQWR�GLDOpFWLFR�

$TXHODUUH
$OIRQVR�/ySH]�

3XPDUHMR�\�OD�8QLYHUVLGDG�1DFLRQDO�GH�&RORPELD��GH�8QLYHUVLGDG�

6LVWHPDV� FRPSOHMRV�� &RQFHSWRV�� PpWRGR��
IXQGDPHQWDFLyQ�HSLVWHPROyJLFD�GH�OD�LQYHVWLJDFLyQ�LQWHUGLVFLSOLQDULD�

'H� OD� HGXFDFLyQ� GRPpVWLFD� D� OD�
HGXFDFLyQ� UHSXEOLFDQD� HQ�&RORPELD��7UDQVLFLyQ�GH� OD� FRORQLD�D� OD�
UHS~EOLFD�� 7XQMD�� 8QLYHUVLGDG� 3HGDJyJLFD� \� 7HFQROyJLFD� GH�

/�LGpH�GH�VROLGDULWp�HQ�WDQW�TXH�SURJUDPPH�pFRQRPLTXH�

+LVWRULD�GH�ODV�GRFWULQDV�HFRQyPLFDV��
� 0DGULG�� ,QVWLWXWR�

/D� FRQVWLWXFLyQ� GH� OD� VRFLHGDG�� %DVHV� SDUD� XQD�
WHRUtD�GH�OD�HVWUXFWXUDFLyQ�

/D� SROtWLFD� \� HO� (VWDGR� PRGHUQR�� %DUFHORQD��
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&LYLOLVHU� OH� SHXSOH� HW� IRUPHU� OHV� pOLWHV�� /�HGXFDWLRQ� HQ�
&RORPELD�����������

/D�(GXFDFLyQ� HQ�&RORPELD� ����������� %RJRWi�� )RQGR�

0RGHUQL]DFLyQ�\�HVFXHOD�QXHYD�HQ�&RORPELD�������
�����

%~VTXHGDV� \� ORJURV�
GHVGH� OD� $FDGHPLD�� ��� DxRV� )DFXOWDG� GH� &LHQFLDV� (FRQyPLFDV��
8QLYHUVLGDG�1DFLRQDO�GH�&RORPELD������6HGH�%RJRWi�������%RJRWi�

(GXFDFLyQ�S~EOLFD�
VXSHULRU�� KHJHPRQtD� FXOWXUDO� \� FULVLV� GH� UHSUHVHQWDFLyQ� SROtWLFD�
HQ� &RORPELD�� ����������

9HEOHQ�� 0p[LFR�� )RQGR� GH� &XOWXUD�

7UDWDGR�/DWLQRDPHULFDQR�GH�
VRFLRORJtD�GHO�WUDEDMR

(O� DQiOLVLV� GH� OD� UHDOLGDG� VRFLDO�� GH�0DQXHO�

(O� SHQVDPLHQWR� FRORPELDQR� GHO� VLJOR� ;;,�

/D� SHUVRQDOLGDG� KLVWyULFD� GH�&RORPELD� \� RWURV�
HQVD\RV

1XHYD�+LVWRULD�GH�&RORPELD�9RO��,9��GH�

/D�SHUVRQDOLGDG�KLVWyULFD�GH�&RORPELD�\�RWURV�
HQVD\RV�

%DWHUPDQ��$OIUHGR�\�RWURV
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(Q�/D�QXHYD�KLVWRULD�GH�&RORPELD��GH�-DLPH�-DUDPLOOR�8ULEH������

&DQWRV� GH� H[SHULHQFLD�� 9DULDFLRQHV� PRGHUQDV� VREUH� XQ�
WHPD�XQLYHUVDO�

/D� LPDJLQDFLyQ�GLDOpFWLFD��8QD�KLVWRULD� GH� OD� HVFXHOD� GH�
)UDQNIXUW�

5HS~EOLFD�
/LEHUDO��VRFLHGDG�\�FXOWXUD

+LVWRULD�VRFLDO�GH�OD�FLHQFLD�HQ�&RORPELD�7RPR�
,;

$FHOHUDFLyQ�� SURJQRVLV� \� VHFXODUL]DFLyQ�

)XWXUR� SDVDGR�� 3DUD� XQD� VHPiQWLFD� GH� ORV�
WLHPSRV�KLVWyULFRV�

+LVWRULDV�GH�FRQFHSWRV��(VWXGLRV�VREUH�VHPiQWLFD�
\� SUDJPiWLFD� GHO� OHQJXDMH� SROtWLFR� \� VRFLDO�� 0DGULG�� (GLWRULDO�

6HQWLGR� \� UHSHWLFLyQ� GH� OD� KLVWRULD�� +\GUD��

+LVWRULDV�GH�FRQFHSWRV��(VWXGLRV�VREUH�
VHPiQWLFD�\�SUDJPiWLFD�GHO�OHQJXDMH�SROtWLFR�\�VRFLDO

(O�FtUFXOR�GH�9LHQD�

(Q�*LUR�OLQJ�tVWLFR�H�KLVWRULD�LQWHOHFWXDO
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0DWHPiWLFDV�FRQFHSWXDOHV��
XQD� SULPHUD� LQWURGXFFLyQ� D� FDWHJRUtDV�� 0p[LFR�� 6LJOR� ;;,�

([SpULPHQWDWLRQV� SROLWLTXHV�

5pVXPp�KLVWRULTXH�GH�O�HQVHLJQHPHQW�GH�O�pFRQRPLH�
SROLWLTXH�HW�GH�OD�VWDWLVTXH�HQ�)UDQFH�HQ������D�������&RPPXQLFDWLRQ�
IDLWH�i�OD�VRFLpWp�G�eFRQRPLH�SROLWLTXH�ORUV�GX�FLQTXDQWHQDLUH�GH�VD�
IRXQGDWLRQ�OH���QRYHPEUH������

2EUDV�6HOHFWDV��SULPHUD�SDUWH��������������

2EUDV�
6HOHFWDV SULPHUD� SDUWH� �����������

$OIRQVR�/ySH]�3XPDUHMR�\�OD�8QLYHUVLGDG�
1DFLRQDO� GH� &RORPELD�� %RJRWi�� 8QLYHUVLGDG� 1DFLRQDO� GH�

(Q�2EUDV�6HOHFWDV�SULPHUD�SDUWH������������

3UREOHPDV� FRORPELDQRV�

2EUDV� 6HOHFWDV�� 3ULPHUD� 3DUWH�
�����������

2EUDV� 6HOHFWDV�� 3ULPHUD� SDUWH� �������������

2EUDV� 6HOHFWDV� 6HJXQGD� SDUWH�� %RJRWi��

(QVD\RV� FUtWLFRV�� %RJRWi��(GLWRULDO� 6DQWD�
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¢&yPR� HV� SRVLEOH� HO� RUGHQ� VRFLDO"

/D�PRUDO�GH� OD� VRFLHGDG

,OXVWUDFLyQ� VRFLROyJLFD� \� RWURV� HQVD\RV�� %XHQRV�

2UJDQL]DFLyQ� \� GHFLVLyQ�� &LXGDG� GH� 0p[LFR��

7HRUtD�SROtWLFD�HQ�HO�(VWDGR�GHO�%LHQHVWDU��0DGULG��

(O�FDSLWDO��&UtWLFD�GH�OD�(FRQRPtD�3ROtWLFD��%XHQRV�$LUHV��

(O�GLHFLRFKR�EUXPDULR�GH�/XLV�%RQDSDUWH��%XHQRV�$LUHV��

(OHPHQWRV� IXQGDPHQWDOHV� SDUD� OD� FUtWLFD� GH� OD� HFRQRPtD�
SROtWLFD� �*UXQGLVVH�� ����������� %XHQRV� $LUHV�� (GLWRUHV� 6LJOR�

+LVWRULD�FUtWLFD�GH�OD�WHRUtD�GH�OD�SOXVYDOtD� 7RPR����%XHQRV�

eWLFD�� WUDEDMR� \� SURGXFWLYLGDG� HQ� $QWLRTXLD�� XQD�

GH� 0LQDV� HQ� OD� YLGD�� FRVWXPEUHV� H� LQGXVWULDOL]DFLyQ� UHJLRQDOHV

7pFQLFD� \� XWRStD�� ELRJUDItD� LQWHOHFWXDO� \� SROtWLFD� GH�
$OHMDQGUR�/ySH]�����������

/D�6RFLRORJtD�GH�OD�&LHQFLD�YRO���

/DV� LGHDV� OLEHUDOHV� HQ� &RORPELD�

)LORVRItD�\�(GXFDFLyQ�HQ�OD�SXQWD�
GH� OD� OHQJXD
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/RV� SULPHURV� SURJUDPDV� GH� (FRQRPtD� HQ�
&RORPELD�

+LVWRULRJUDItD� SRVWPRGHUQD��

(QVD\RV�
KLVWyULFRV�\�VRFLROyJLFRV

&UtWLFD� GH� OD� (FRQRPtD� 3ROtWLFD��
(QVD\RV�� /XLV� (GXDUGR� 1LHWR� $UWHWD

(Q�(QVD\RV�KLVWyULFRV�\�VRFLROyJLFRV�/XLV�(��1LHWR�$UWHWD��GH�/XLV�

5HYLVWD�-XUtGLFD�
Q������

5HYLVWD�-XUtGLFD��������

&UtWLFD�GH�OD�HFRQRPtD�SROtWLFD��(QVD\RV��GH�/XLV�(GXDUGR�1LHWR�

&UtWLFD� GH� OD�
HFRQRPtD� SROtWLFD

&UtWLFD� GH� OD� HFRQRPtD� SROtWLFD�� (QVD\RV��

�5HYLVWD -XUtGLFD����VHJXQGD�pSRFD
6REUH�OD�XWLOLGDG�\�SHUMXLFLRV�GH�OD�KLVWRULD�SDUD�

OD�YLGD�
+LVWRULD�GH�ODV�LGHDV�GH�LQWHJUDFLyQ�GH�$PpULFD�

/DWLQD�
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(O�
0LWR�GH�OD�XQLYHUVLGDG��,QWURGXFFLyQ�VHOHFFLyQ�\�QRWDV��&ODXGLR�

(VWXGLRV� VREUH� HO� SHQVDPLHQWR� FRORPELDQR� YRO���

'H�SRSXOLVWDV��PDQGDULQHV�\�YLROHQFLDV��OXFKDV�SRU�HO�
SRGHU 3HQVDPLHQWR�SROtWLFR�
H�KLVWRULD��(QVD\R�VREUH�WHRUtD�\�PpWRGR�

/D� VRFLRORJtD� HQ� &RORPELD�

(VVDLV�VXU�TXHOTXHV�SUREOHPHV�HFRQRPLTXHV�HW�PRQHWDLUHV�

(O� LGHDO�GH� OR�SUiFWLFR��(O�GHVDItR�GH� IRUPDV�XQD�pOLWH�
WpFQLFD� \� HPSUHVDULDO� HQ� &RORPELD�

6HOHFFLyQ�GH�(VFULWRV��

5HS~EOLFD� /LEHUDO�� VRFLHGDG� \� FXOWXUD��

'H�OD�PDQR�GH�$OLFLD�

(O�PLOHQLR�KXpUIDQR��(QVD\RV�SDUD�XQD�
QXHYD�FXOWXUD�HFRQyPLFD�

+LVWRULD�GHO�DQiOLVLV�HFRQyPLFR��%XHQRV�$LUHV��

5HS~EOLFD�/LEHUDO��VRFLHGDG�\�FXOWXUD

$�OD�VRPEUD�GH�&OtR�
/D� ,OXVWUDFLyQ� HQ� HO� YLUUHLQDWR� GH� 1XHYD� *UDQDGD��

(VWXGLRV�GH�KLVWRULD�VRFLDO�
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/XJDU�GH�GXGDV��6REUH�OD�SUiFWLFD�GHO�DQiOLVLV�KLVWyULFR��
%UHYLDULR� GH� LQVHJXULGDGHV�

6DEHU��FXOWXUD�\�VRFLHGDG�HQ�HO�1XHYR�5HLQR�GH�*UDQDGD�
6LJORV�;9,,�\�;9,,,

3ROtWLFD�\�6DEHU�HQ�ORV�DxRV�FXDUHQWD��(O�FDVR�GHO�TXtPLFR�
HVSDxRO�$��*DUFtD�%DQ~V�HQ�OD�8QLYHUVLGDG�1DFLRQDO�

5HS~EOLFD� OLEHUDO�� LQWHOHFWXDOHV� \� FXOWXUD� SRSXODU�

6DEHU��FXOWXUD�\�VRFLHGDG�HQ�HO�1XHYR�5HLQR�GH�*UDQDGD��
VLJORV�;9,,�\�;9,,,�

8QLYHUVLGDG�\�VRFLHGDG�HQ�HO�1XHYR�5HLQR�GH�*UDQDGD��
&RQWULEXFLyQ�D�XQ�DQiOLVLV�KLVWyULFR�GH�OD�IRUPDFLyQ�LQWHOHFWXDO�GH�OD�
VRFLHGDG�FRORPELDQD�

,QYHVWLJDFLyQ�VREUH�OD�FDXVD�\�OD�ULTXH]D�GH�ODV�QDFLRQHV�

$XWRQRPtD� \� PRGHORV� XQLYHUVLWDULRV� HQ� $PpULFD� /DWLQD

'XUNKHLP��(QWUH�VX�WLHPSR�\�HO�QXHVWUR��

$VSHFWRV�SROtWLFRV�GHO�SULPHU�JRELHUQR�GH�$OIRQVR�
/ySH]�3XPDUHMR�

1XHYD�+LVWRULD�GH�&RORPELD��%RJRWi��3ODQHWD�

LQYHQFLyQ�GH�XQD�WUDGLFLyQ�����������

5HS~EOLFD�/LEHUDO��VRFLHGDG�\�
FXOWXUD

$OIRQVR� /ySH]�
3XPDUHMR�\�OD�8QLYHUVLGDG�1DFLRQDO�GH�&RORPELD��GH�8QLYHUVLGDG�
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/D�LGHD�GH�OD�XQLYHUVLGDG�HQ�OD�$OHPDQLD��
)LFKWH�� 6KHOHLHUPDFKHU�� +XPEROGW�� 1LHW]VFKH�� 'H� /DJDUGH�� 0D[�
:HEHU�� 6KHOHU�� -DVSHUV�� 0RQWHYLGHR�� (GLWRULDO� 6XGDPHULFDQD��

+LVWRULD�GH�OD�HQVHxDQ]D�HQ�HO�&ROHJLR�0D\RU�GHO�
5RVDULR�����������

$SUR[LPDFLyQ� KLVWyULFD� D� OD� )DFXOWDG� GH�
'HUHFKR��&LHQFLDV�3ROtWLFDV�\�6RFLDOHV�GH�OD�8QLYHUVLGDG�1DFLRQDO�
GH�&RORPELD

3HQVDPLHQWR� &RORPELDQR� GHO� VLJOR� ;;

&LHQFLDV�(FRQyPLFDV�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�&RORPELD�
%~VTXHGDV� \� ORJURV� GHVGH� OD� DFDGHPLD�� ��� DxRV�

)DFXOWDG� GH� &LHQFLDV� (FRQyPLFDV�� GH� 8QLYHUVLGDG� 1DFLRQDO�

(FRQRPtD�\�6RFLHGDG�
(O�

(VWDGR�1DFLRQDO�\�OD�3ROtWLFD�(FRQyPLFD

0D[�:HEHU�� 2EUDV� VHOHFWDV�� GH�

'H�KRPEUHV�\�PRYLPLHQWRV�SROtWLFRV�

/DWLQRDPpULFD��XQ�QXHYR�KXPDQLVPR��7XQMD��(GLWRULDO�

/RV�KRUL]RQWHV�GH�OD�UD]yQ��8VR�FUtWLFR�GH�OD�WHRUtD�
9RO��� 'LDOpFWLFD� \� DSURSLDFLyQ� GHO� SUHVHQWH�� /DV� IXQFLRQHV� GH� OD�
WRWDOLGDG�

$UWtFXORV�GH�UHYLVWD

5HYLVWD�/DWLQRDPHULFDQD�GH�(VWXGLRV�(GXFDWLYRV
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5HYLVWD�3HQVDPLHQWR�\�$FFLyQ

5HYLVWD� +LVWRULD� GH� OD� (GXFDFLyQ�
/DWLQRDPHULFDQD��

5HYLVWD�+LVWRULD�GH� OD�(GXFDFLyQ�/DWLQRDPHULFDQD��

5HYLVWD�-XUtGLFD���������������

5HYLVWD�
(FRQRPtD�,QVWLWXFLRQDO

5HYXH�+LVWRULTXH
5HYLVWD�

-XUtGLFD�
5HYLVWD� GH�

(FRQRPtD�,QVWLWXFLRQDO

(O� UDGLFDOLVPR� FRORPELDQR�GHO� VLJOR�;,;

5HYLVWD�+LVWRULD�GH�OD�(GXFDFLyQ�
&RORPELDQD

$OPDQDFN��*XDUXOKRV�

)DLUH� GH� O·KLVWRLUH��
QRYHDX[�SUREOqPHV

5HYLVWD�-XUtGLFD��������



/$�(16(f$1=$ '( /$��(&2120Ì$��32/Ì7,&$ (1 /$�81,9(56,'$' '( &2/20%,$�
6('( %2*27É�����������������&É7('5$��81,9(56,'$'��62&,('$'

���

/HFWXUDV�GH�HFRQRPtD
5HYLVWD�

-XUtGLFD

$QWKURSRV

5HYLVWD� -XUtGLFD� ����
���

5HYLVWD�-XUtGLFD���������

5HYLVWD�+LVWRULD�GH�OD�(GXFDFLyQ�/DWLQRDPHULFDQD��������

5HYLVWD�$PpULFD�/DWLQD

3HQVDPLHQWR�\�$FFLyQ

5HYLVWD�+LVWRULD�GH�OD�(GXFDFLyQ�/DWLQRDPHULFDQD

5HYLVWD�*UDItD

5HYLVWD�-XUtGLFD�,�VHJXQGD�pSRFD

5HYLVWD�-XUtGLFD����²���������������

5HYLVWD�&XHVWLRQHV�GH�)LORVRItD

&XDGHUQR�*ULV�����+LVWRULD�\�
&DWiVWURIH
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� 5HLV�� 5HYLVWD� HVSDxROD� GH� LQYHVWLJDFLRQHV�
VRFLROyJLFDV

5HYLVWD� &RORPELDQD� GH�
6RFLRORJtD�Q����

5HYLVWD�+LVWRULD�\�PHPRULD
$QXDULR�

GH�+LVWRULD�6RFLDO�\�GH�OD�&XOWXUD

5HYLVWD�+LVWRULD�GH�OD�(GXFDFLyQ�/DWLQRDPHULFDQD��

5HYLVWD�-XUtGLFD�Q������
5HYLVWD�

-XUtGLFD��������
5HYLVWD�

-XUtGLFD��������

$QXDULR�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�&RORPELD�
�����������

$QXDULR� 8QLYHUVLGDG� 1DFLRQDO� GH� &RORPELD� ������������� �����

5HYLVWD� -XUtGLFD�
�������

)DLUH� GH� O·KLVWRLUH��
QRYHDX[� SUREOqPHV

&RQVXOWDV�GH�LQWHUQHW

HFRQyPLFRV��%RJRWi��8QLYHUVLGDG�1DFLRQDO�GH�&RORPELD��������
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,QVWLWXWR� GH� &LHQFLDV� (FRQyPLFDV�� 8QLYHUVLGDG� 1DFLRQDO� GH�

�

����GH�PD\R�GH������

HQ�$QXDULR�8QLYHUVLGDG�1DFLRQDO�GH�&RORPELD

$QXDULR�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�
&RORPELD�


